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3,5 bilion euro

Industry

Real estate

Viareport was a pioneer in cloud-based consolidation and reporting 
technologies since its creation in 2005. We enable more than 750 
groups to manage their financial applications. Thanks to a wide range of 
solutions, from Cloud-based apps to consulting, Viareport imposed itself 
as a reference reporting and consolidation platform.

Nexity is France’s leading integrated real estate group, with 
business operations in all areas of real estate development and 
services (residential real estate, commercial real estate, real estate 
services to individuals and real estate services to companies, 
distribution networks and client relations, major urban 
projects).

The company was looking for an easy to deploy and user-friendly 
software meeting IFRS16 standard coming into effect for early 
adoption in January 2019.

Early 2017, Nexity started to look for such a tool. In view of time 
constraints, they opted for a SaaS (Software as a Service). After a 
benchmark, they chose our LEASE solution as they were already 
trusted us and our Third Party Application Maintenance support 
service. 

LEASE was conceived by experts to comply with IFRS16 standards. 
It is designed to facilitate this delicate transition and to ease the 
overall process of lease contract management.

SOLUTION

CONTEXT
Client

NEXITY

Objectives

• Finding a software meeting 

IFRS16 standard

• Meeting the financial reporting 

obligations

Additional information

• Departments involved:             

The consolidation department and 

the subsidiaries

• Number of users: 30

• Persons involved:   

3 Nexity employees  

2 Viareport employees
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A cloud-based 
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Reduction of
data entries

Simplification of 
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1. WHY DID THEY CHOOSE LEASE?

• It centralizes contracts for all subsidiaries
• It complies with the all the standard requirements (asset valuation, restatements…)
• It makes the overall contract management process easier
« We needed a tool that could allow us to import numerous contracts at once, and then automatically transfer 
the updated data to our consolidation software. It was way too complicated for us to do it manually. »

2. DEPLOYMENT OF THE PROJECT

The project started in September 2017 when we gave Nexity their login to connect to our Cloud and 
presented them the soution. All the subsidiaries then gathered their efforts to centralize all the contracts 
into a single database. Once the newly created database was imported, Nexity used the software to run 
simulations, validate its calculations and publish the figures produced. Those testing phases gave a forecast 
of the IFRS16 impacts in the published accounts. The last step of this project was to activate the option 
allowing LEASE data to be automatically exported into SAP FC. 

3. THE BENEFITS

The main advantage underlined by the client is the possibility to run IFRS16 impact calculations on a large 
number of contracts (up to 15 000 in that case) to establish their financial communication. 
« The benefit is really striking when it comes to financial reporting obligations. We would never have been 
able to manage such a high volume of contracts on Excel or internally, especially considering the complexity 
of the calculations. The effectiveness of technical issues such as heavy files import or management was a 
determining criterion in our choice. »

• A Saas solution: The solution was quickly operational thanks to our cloud-based technology.

• Organizational simplification: The subsidiaries considerably simplified their work process as they now 
only need to enter the contracts’ data into the software.
« The solution is very user-friendly. The only thing we need from our subsidiaries is to upload the new 
contracts into the software. Our team members did not need any technical training on complex topics. »

• Viareport is known to be an expert in consolidation.
« We’ve been using SAP Financial Consolidation for a while now and Viareport being a specialist of SAP FC, 
we could be sure the two software would communicate easily and automatically.  Our essential requirement 
was having a functional and responsive interface, but most of all we needed a software in which we could 
import a lot of data with minimum intervention. »

Find out more:
For more information, visit our 
LEASE page by clicking here.
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BENEFITS

Laurent CROCHET
Consolidation Officer at Nexity

«The software is very user-friendly, 
our team members did not need any 
specific training.»
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