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A pioneer in distributing consolidation and reporting solutions in the cloud 
since its creation in 2005, Viareport ensures the management of financial 
applications for over 800 corporations. Thanks to its diverse solutions 
combining cloud-based applications with an expertise in consulting 
services, Viareport has established itself as the reference financial 
consolidation and management reporting platform in France and overseas.

Rotork Plc is a British-based company manufacturing actuators and 
industrial flow control equipment. It is listed on the London Stock 
Exchange and is a constituent of the FTSE 250 Index. The group operates 
24 manufacturing sites in the Americas, EMEA and Asia-Australia via 
numerous subsidiary companies.

Rotork Plc at a glanceClient

Objective

Finding a software meeting IFRS16 

standard

CASE STUDY

IFRS16 STANDARD COMPLIANCE

Additional Information

3.850 employees

50+ subsidiaries

Presence in Americas, EMEA and 

Asia-Australia

500+ lease contracts

CONTEXT

Rotork has a lease portfolio consisting of approximately 500 leases spread 
over a number of companies globally. Although initial modelling showed 
that the transition to IFRS 16 would not have a significant impact on the 
financial statements, the complex nature of the calculations and need to 
set up and maintain a central lease database meant it would be beneficial 
to manage the accounting and reporting using a software solution.

”We looked at a number of providers and Viareport’s Lease solution 
offered us the best functionality at a price that fitted the number of leases 
in our portfolio. The hands-on demonstration we were offered before 
purchasing was an excellent way for us to see the full range of benefits 
the solution has.”

Testimony

James Imrie, Assistant Group Financial Controller, Rotork Plc



THE PROJECT

Application implementation process

“Implementation of the solution occurred soon after contracts were signed and in line with our project 
timeframe that we had discussed previously. The Viareport team were clear in their approach and assisted 
us at each stage, including the bulk import of our lease data which we had collated centrally.“

Training sessions

“The solution is intuitive to use and the WebEx training given after implementation was thorough.“

Viareport Consultants

“The Viareport consultants on our project were knowledgeable and responded to our queries quickly, in 
fact communication with all members of the Viareport team was excellent.”

BENEFITS

James Imrie indicated that he was very pleased with Viareport LEASE, and continued to be surprised at 
its value for money, considering the comprehensive features it offered compared to other solutions. At 
present, the systems is managing around 500 active lease agreement covering 50 subsidiaries.

The flexibility and capability around analysis and custom reporting is particularly valuable, as this 
enables Rotork to produce reports for each of the 50 subsidiary companies in addition to consolidated 
reporting. “The main benefit of this application is the analysis tool which has allowed us to design our 
own reports and to prepare disclosures which fit the requirements of IFRS 16. Other solutions we looked 
at did not offer this bespoke reporting functionality.”

The foreign currency feature is fundamental and so far the lease accounting calculations have been 
consistent and accurate. ”The multi-currency consolidation and ability to close periods has also been key 
for our monthly reporting.”

The scalable cost model based on number of lease agreements and users is attractive relative to 
competitive solutions that were based on the size of the company, which James Imrie suggested was 
unattractive for organisations that are relatively large but had a small number, i.e. 500 lease agreements 
to manage.

TO CONCLUDE

”The performance of the Lease solution has met all our expectations and proved successful in meeting our 
half year reporting requirements.”

«The performance of the Lease solution has met all our 
expectations and proved successful in meeting our half year 

reporting requirements.»
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